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EFFECTS OF INPUT OF LAND RESOURCE ON ECONOMIC

GROWTH BASED ON PANAL DATA
—A CASE OF ZHEJIANG PROVINCE

. 1,2 . 2
YANG Zhtrong ™, JIN Xiang mu
(1. Colleg of Public Administration, Guizhou University for Natinalities, Guiyang 550001, China;

2. Institute of Land Science and Property M anagem ent, Zhejiang University, Hangzhou 310029, China)

Abstract: Purpose of this paper is to study the influence of input of land elements on economic growth from
new perspectives in developed districts. Method of production function and panel data model are employed.
The results indicated that (1) the economy in Zhejiang Province was in the developing stage of unchanged
scale wage; (2) the inputoutput elasticity coefficients was the most sensitive to labour element among the
factors which had effect of economic growth in Zhejiang Province. The results showed that the coefficient
was 0. 538 5 in labour element while the coefficients were 0.247 3 in land element and 0. 321 6 in fixed
asset elements respectively; (3)the contribution of the input of fixed assets was 68 23% and still the major
impetus to economic growth during this time; (4) the land use was not intensive basically in Zhejiang
Province, the input of land elements was replaced by that of other elements during the study. So, labour

intensive industry should be one of the industries in the future.

Key words: land economy; economic growth; panel data model; land element



